electorate to make. They are likely to do so 
more intelligently if the benefits and costs of 
these programs were carefully and explicitly 
quantified. 


' The United States was the second country to 
adopt federal government bank deposit insurance 
Czechoslovakia in 1924. 


* Thorough histories of deposit insurance in the 
United States appear in Carter H. Golembe, “The 
Deposit Insurance Legislation of 1933,” Political 
Science Quarterly (June 1960), pp. 181-200 and 
George J. Benston, “Bank Examination,” Bulletin 
of the Institute of Finance (89-90), New York Univer- 
sity (May 1973). 
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